FLEET TERMINOLOGY

To help you cut through the jargon, we've put together a short glossary explaining some
of the key expressions you'll encounter during the course of operating a company vehicle.
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LIST AND OTR PRICE

The vehicle's List Price is the manufacturer's recommended retail price
—including VAT, but excluding any On-The-Road charges. The OTR
price includes the vehicle’s list price plus delivery charges (including
VAT), 12 months’ Vehicle Excise Duty and New Vehicle First Registration
Fee of £55. Excludes fuel and insurance costs.

NATIONAL INSURANCE CONTRIBUTIONS (NICs)

Class 1A National Insurance contributions are due on most taxable
benefits —including car and fuel provided - and are paid directly by
employers. They are calculated using the vehicle’s BiK tax percentage
figure, multiplied by 13.8% (tax year 2012/2013).

P11D VALUE

Benefit-in-Kind taxation is based on the vehicle’s P11D value:

the Manufacturer’s recommended OTR price, less first year Vehicle
Excise Duty and the New Vehicle First Registration Fee. P11D prices
for the Vauxhall range can be found on our website.

www.vauxhallfleet.co.uk/toolbox
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rvals, Malntenance and Repalrlnformatlon for all vehicles in the
Vauxhall range.

VEHICLE EXCISE DUTY (VED)

The amount of Vehicle Excise Duty (Road Fund Licence) payable on new
cars varies depending on the level of carbon dioxide (CO,) emissions
produced by the vehicle. The full list can be found on our website.

WHOLE LIFE COSTS (WLC)

Whole Life Costs are a measure of the real cost of operating a vehicle
over a set period - taking into account factors like depreciation,
servicing, fuel consumption, insurance and finance. Visit our website to
compare the results of many different vehicles or to build your own fleet
of vehicles.

www.vauxhallfleet.co.uk/toolbox

WRITING DOWN ALLOWANCE (WDA)

Models falling beneath the Government's threshold for CO, emissions
(110g/km or less) qualify for 100% first year Capital Allowances. This
means businesses can write off the whole of the capital cost of their
investment in these vehicles against their taxable profits for the
period, which improves your company’s cash flow. Models that emit
160g/km or less, receive 18% WDA per year, this applies to more

than 400 Vauxhall models.
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*Telephone lines are open Monday-Friday, 8.00am to 5.30pm excluding Bank Holidays. Calls may be recorded or monitored for quality and/or training purposes.



CONTRACT HIRE OUTRIGHT PURCHASE
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THE BENEFITS OF CONTRACT HIR .

e Accurate cash flow forecasting through fixed payments

e Agreements subject to annual mileage limit

o Off Balance Sheet funding

o Claim tax relief on the monthly rentals

e Depreciation can be charged as a revenue expense against the
profit and loss account

Interest paid can be charged as a revenue expense, spread over
the term of the contract

¢ No risk of depreciation on sale of vehicle

Pooled mileage available

Reconditioning and excess mileage charges may apply.
Vauxhall Leasing adhere to the BVRLA Fair Wear and Tear guide.
Please contact us for more details.

Contact your Fleet Sales Manager for more information or visit
www.vauxhall-toolbox.co.uk
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CONTRACT HIRE

Contract Hire is one of the most popular vehicle acquisition methods.
With Contract Hire you pay to use the vehicle, not to own it.
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OUTRIGHT PURCHASE

Some fleets may prefer to wholly own their vehicles, prowdlng them with more flexibility with
vehicle usage. Vauxhall Fleet can offer enhanc d purchas an be applied to
the Vauxhall Car and Van range . :

ADVANTAGES OF OUTF

e No contra' ua 0
e Own the vehi

VAUXHALL FLEET

www.vauxhall.co.uk/fleet | 0870010 0651* VAUXHALL

*Telephone lines are open Monday-Friday, 8.00am to 5.30pm excluding Bank Holidays. Calls may be recorded or monitored for quality and/or training purposes.




